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To Haves axp 10 HoLp, all and singular the said property unto the MMortzazee, ita successors and assiges forover.

Tha Mortgagor covenants that he is lawfully seized of the premies hercinibove described in fac simples abeolute
(or zuch other estate, if any, 23 is stated Lercinbefore), that he has good right and lawful autkority to soil, coavey,
ot ¢ncumber the same, and that the premises are free ecd clear of all lieny and excumbrances whatscaver except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend sl and singular the
premiscs as herein conveyed, unto the Mortgages forever, [rom and against the Mortgagor and all persons whomsoever
lawfully claiming the sama or any part thereof,

The Morigagor covenania and agrees as follows;

1. H_e will promptly pay the principal of and interest on the indebtedrcss evidenced by the aafd note, at the
time and in the manner thereln provided. Privilegs i3 reacrved to prepay at any time, without premium or fes, the
entire indebtedness or any part thercof not less than the amount of one installment, or ong hundrod dollars ($100.00),
whichever is less.

2, Together with, and in eddition {0, the monthly payments of principal and interest payable under (he terms
of the note secured hereby, he will par to the Morigagee as trustes (under the terms of this trust &3 hereinalter
stated) on the first day of exch month until the sanl note is fully pazd

(a) A sum equal to the ground rents, ﬂmy,nextdue, ps‘mth.premiumthstwiﬂ nextbemmeduamd payl!:k
on policies of fire and oiher hazard insuranee covering the mortgazed property, plus taves and assascments
next doe on the morigaged property (all a3 estimated by the Blertgagee, and of which the Mortzegor is
notified) less all sums already paid therefor divided by the number of montha to elapsa befors 022 menth
prior to the date when such ground rents, premiuma, faxes and assessments will become delinquent, such
sums to be held by Mortgages in trust Lo pay £aid ground renta, premiums, taxes and special asseasgnents,

(b) The sgzregats of the amounts payable pursuant to subparagraph (a) and those payabla on the nots secured
hereb),ahaﬂbepazdma&nderﬁymentmhmonth toboapp:.adtolhefoﬂoﬂngntmlntbooulu
. stateds - --
() t&mspeadnments,ﬁmandotberhund!mrmprm!m
{n) interest on the note cecured hereby; and
(m) amortization of the principal of 2aid nota. - C- --
Anydeﬁmenqhthammtdmchmahmtﬂypamnkahﬂ,mhm&dogmdhyﬂu
- Mortgsgorpnortotheduedatadthenextmwhpaymt,mmﬁmtammtdde&ultm&uthh
mortgage. At Morigagee’s option, Mortgegor will pay a “lats charge” not excesding four per
centura (455) of any installment when paid more than fifteen (15) days after the dues date thereof,
to cover tho extra expensa involved in handling delinquent payments, but such “late charge™ shall
not be payable cut of the proceeds of any sals made 1o satisly the indeblednass secured hereby,
unless such proceeds are sufficient to discharge the entire ind=bicdnass and all proper costs and
expenses secured thereby.

3. If the total of tho payments made by the Mortzazor under () of psregraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trusteo for taxes or ascesaments or insurance premiums,
s Lhe cese may be, such excess shall be eredited on subzequent payments to ke made by the Mortzagor for euch
iterms or, at the option of Mortgsgee 83 trustee, may be refunded to the Mortzagoz. If, however, such monthly
paymeats shall not be sailicient to pay such items when the same shall becona due 2ad payable, then the
Mortgsgor shall pay to thse Mortzazes a3 trustes any amount necessary o meko up the deficiency. Such
payment will be mada within thirty {3G) days after written notico from the Mortzezee staling the amount of the
deficiancy, which notice may Loagiven byiesil.  If at any timns the Mortgegor shall tender to tha Morlgeges, In
eccordance with the provisions of the note sicured hereby, full payment o! the entira indebtedness represented
thereby, the Morlgagee as trustee shall, in computmg the ainount of such indelicdaess, credit to the escount
of the Mortgegor any credit balanco remaining under the provisions of (a) of paragraph 2 hercof. I there
shall be a delault under any of the provisions of this mortgage resulting in a public sale of the premises covered
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